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2022 2021

N N

REVENUE

Fees -
                               

3,200
                           

Interest Earned 182,224,874
             

170,009,658
             

Domes�c Grants/AOL Contribu�on from NCC 10,000,000,000
       

9,333,333,333
         

10,182,224,874
       

9,503,346,191
         

Accumulated Fund
Transfer from Accumulated Funds 1,324,847,408         6,201,717,128         

Total Revenue 11,507,072,282       15,705,063,319       

EXPENDITURE

Projects & Programmes Cost/Grants & Subsidies 5,485,586,752         8,671,104,870         
Personnel Costs 1,256,241,910         1,281,578,391         
Overhead Cost 413,715,165             175,180,667             
Repairs and Maintenance Services 7,213,406                  3,293,277                  
Consul�ng & Professional Services 340,824,600             394,075,386             
Financial Charges 6,493,052

                  
2,856,607

                  
Deprecia�on Charges 26,560,296

               
7,222,465

                  
Consolidated Revenue Fund (CRF) Revenue Remi�ance 2,500,000,000

         
2,333,333,333

         Impairment Loss on Financial & Non-Financial Assets 130,876,619
             

34,503,317-              
 

Total Expenditure 10,167,511,800
       

12,834,141,679
       Surplus/(Deficit) from Opera�ng Ac�vi�es for the period 1,339,560,482

         
2,870,921,640

         Non-Opera�ng Revenue/(Expenses)
Gain/(Loss) on Foreign Exchange Transac�on 4,470,669

                  

6,544,619

                  Total Non-Opera�ng Revenue/(Expenses) 4,470,669

                  

6,544,619

                  Surplus/(Deficit) from Ordinary Ac�vi�es 1,344,031,151

         

2,877,466,259

         Net Surplus/(Deficit) for the Period 1,344,031,151

         

2,877,466,259

         

Statement of Financial Performance 
For the year Ending 31st December 2022
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2022 2021

N N

ASSETS

Current Assets

Cash and Cash Equivalents 16,111,832,808
       

16,694,707,136
       

Receivables 4,539,520,612
         

6,970,932,529
         

Prepayments 3,264,417
                  

Inventories 15,008,228               11,042,557               

Total Current Assets 20,666,361,648       23,679,946,639       

Non-Current Assets

Property, Plant and Equipment 154,015,682             94,896,354               
Technical Library Books 8,885,250                  8,885,250                  
Fixed Asset Clearing 118,250,000             19,380,000               
Total Non-Current Assets 281,150,932             123,161,604             
TOTAL ASSETS 20,947,512,580       23,803,108,243       

LIABILITIES

Current Liabili�es

Unremi�ed Deduc�ons 169,350,813
             

-
                               Payables 9,659,689,896

         
12,738,053,522

       
Total Current Liabili�es 9,829,040,709

         
12,738,053,522

       Total Liabili�es 9,829,040,709
         

12,738,053,522
       Net Assets/(Liabili�es) 11,118,471,871

       
11,065,054,721

       

NET ASSETS/EQUITY
Accumunlated Fund 11,118,471,871

       

11,065,054,721

       

Statement of Financial Posi�on
as at 31st December 2022
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